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INSTRUCTIONS AND INFORMATION

1. Answer ALL the questions.

2. Read ALL the questions carefully.

3. Number the answers according to the n stém sed in this question
paper.

4, ALL questions should be answered on the attached ANSWER BOOK. NO

paper may be brought into th EXAMINATIONVENUE.

ALL work you do not want to.| ed must be clearly crossed out.
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SECTION A

QUESTION 1

N1450(E)(J6)H

Indicate whether the following statements are TRUE or FALSE. Choose the answer
and write only 'true' or 'false' next to the question number (1.1-1.10) in the ANSWER

BOOK.

1.1
magisterial district.

A person under the age of 7 has limited contractual capacity

1.3
1.4

1.5

1.7
1.8
1.9

1.10  The Post Office
money from a savi

What is meant by contractual capacity?
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ows a person over 7 to deposit and withdraw

(10x1)  [10]

[5]

[5]

[3]
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QUESTION 5

Discuss the ability of minors to contract. [5]

QUESTION 6

Women married before 1 November 1984 had limited contractual capacity, b
instances they did not need the husband's approval. '

State THREE of these instances. [3]
QUESTION 7

Name the FOUR types of mistakes when concluding an: [4]
QUESTION 8

Mistake of fact can be of three types.

Name and explain the THREE types. [6]
QUESTION 9

[4]

[5]

[50]

TOTAL SECTION A: 50
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SECTIONB
QUESTION 11

Use the information of DTF Tours for June 2014 given below to draw up the following:

11.1 Trial Balance of DTF Tours on 30 June 2014. (21)

11.2 Income Statement of DTF Tours for the year ended 30 June 201 (14)

11.3 Balance Sheet of DTF Tour on 30 June 2014. (19)

TRIAL BALANCE OF DTF TOURS ON 30 JUNE 2014

FOL DEBIT _CREDIT
BALANCE SHEET SECTION 5 B )
Bank B1 2589 361,00
Capital B2 870000,00
Creditors B3 0,0¢
Debtors B4 _7:920,00
Drawings B5 1 730,00
Equipment B6 2 999,00
Vehicles 170 000,00
Land & Buildings 200 000,00
Mortgage Bond 2 000 000,00
NOMINAL ACCOUNTS

Wages 1 540,00

Stationery 370,00

Water & Electricity 6 240,00

Commission 298 000,00

Interest on Moriga 20 000,00

i 7 270,00

19 000,00

230 000,00

9 260,00

140,00

3 170,00

5825 010,00 594 990,00

[54]
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QUESTION 12
INSTRUCTIONS:

12.1 Show only the entries you would make in the Cash Receipts Journal and the
Cash Payments Journal, Bank column. (11)

(6)

12.2 Post only to the Bank Account in the General Ledger.

12.3  Compile the Bank Reconciliation Statement on 30 June 2014 t
books of DTF Tours with the bank statement. \

DETAILS:

(8)
1. The Bank Account reflected a debit balance of R1 2 1

2
3.
4

An amount of R5 125,00 was credited from our account for excess
iyment of an insurance claim.

An amount of R3 140,00 was erroneously debited from our
account.

An amount of R320,00 was recorded in the Cash Receipts Journal
but not on the Bank Statement.

(h) Amounts of R1 900,00 and R3 486,00 were paid directly into our
account from debtors.

(i) An amount of R1 000,00 was deducted on our Bank Statement as
payment of our debit order to Capitec.

) Mr. C Schutte's cheque for R1 695,00 was dishonoured by the
bank due to insufficient funds. [25]
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You work for DTF Tours. The following transactions took place for June 2014. You
are required to record the transactions in the following journals:

13.1

Commission.

13.2

Debtors.

13.3

Parking Fees.

INFORMATION

COMMISSION STRUCTURE:
Air Tickets — Domestic — 7%
Air Tickets — International -~ 9%

Accommodation, Tours, Coach, Rail, Cruises —

ar Pental - 5%

TRANSACTIONS

RECEIPTS ISSUED

Petty-Cash Journal with analysis columns for Courier, Reffesh

Cash Receipts Journal with analysis columns for Debtors, Creditors and

Cash Payments Journal with analysis columns for Wages, Station

U&VE | DOC FROM FOR WHAT AMOUNT
1 Z83 | C. Clark Capital R140 000,00
6 284 icket: JNB WDH — SAA R7 910,00
9 Z85 Intercape: JNB — CPT R1 210,00
9 Z86 i§udget : DUR R3 923,00
287 Air ticket: JNB DUR - JE R780,00
Rent office space R6 200,00
Air ticket: CPT - CDG — AF R12 779,00
4 nights stay @ Sandton Sun R4 900,00 prpn
Blue Train package R48 000,00
Spier Wine lands Tour R730,00
TO WHOM FOR WHAT AMOUNT
CTM Tiles for office R3 709,00
CIB Insurance Insurance R4 520,00
CNA Pens & Typing paper R279,00
SAA Amount due
D. Swarts Wages R150,00
Budget Car Rental | Amount due
Qasis Refill water bottles R105,00
8-ta Cellphone Account R2 000,00
D. Swarts Wages R150,00
Exclusive Books Coloured paper R154,00
30 5152 | Volkswagen Service on vehicle R3 900,00
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